o

QO

Mobila fosilfria kraftverk och reservkraft

PowerCell Group

Andrea Bodén, CTO & SVP @ PowerCell Group
Thomas Einarsson, Business Developer @ Hitachi Energy

PowerCell Group | Hydrogen electric solutions



Q
6 PowerCell Group

Leading Fuel Cell technology built on
25 years of R&D & IP

Spin-out from the Volvo Group in 2009
Listed on NASDAQ since 2014

HQ in Sweden with global presence
Planned establishmentsin UK & US

Strateqic partners & customers
to drive business
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How it works HITACHI

Hydrogen in Conversion Remote monitoring Electricity, heat and water out
The system uses hydrogen Using the latest fuel cell technology, The AC output can power a
as an energy carrier which is hydrogen reacts with oxygen forming () Q variety of systems and adapts
supplied by external tanks. water and releasing energy. — @ () flexibly to the load.

Fuel cell Inverter Distribution / control

ofe ~lalzlel — I — /A

© 2023 Hitachi Energy. All rights reserved. Note: Illustration only @Hitachi Energy




Applications

10

Intermediate

© 2023 Hitachi Energy. All rights reserved.

Data Centers
Hospitals

Media/ TV / Radio
Sub stations

Critical industries

Construction

Mining

Temporary infrastructure
Wayside charging
Seasonal heating

Logistic hubs

Large factories

Surplus hydrogen operations
Green Cities

Off-grid communities

HITACHI

Inspire the Next

Clean backup power for durations
beyond the capacity of batteries

Deployable, distributed and
flexible green power generation

Large operations dependant on
fossil fuel based power generators

®Hitachi Energy



Value Proposition HITACHI

Inspire the Next

Clean Delivers clean power, heat and water without CO2, NOx, SOx, smoke or noise emissions

Easy to be lifted, transported and redeployed whenever and wherever you need it

Convenient Plug and play product optimized for ease of use and reliability

! !

Flexible E; Configurable product which covers a wide range of applications, options and networks

Developed in Europe according to applicable international safety standards for fuel cell systems

!

Pioneering In combination over 100 years of world leading expertise in fuel cell technology and systems integration

11 © 2023 Hitachi Energy. All rights reserved. @Hitachi Energy



Life Cycle Emissions HITACHI

Inspire the Next

- Electric Power Electrolysis -2 H2in Tank Fuel Cell -> Electric Power
CO2,,, / KWh n = 60% CO2,,, / KWh n =40% CO2,,, / KWh
Wind 129 209 509
Nuclear 12 g 209 509
Hydro 24 ¢g 409 100 g
Solar 48 g 80g¢g 200 g
Extraction - Diesel in Tank Diesel Generator - Electric Power
&
Processing CO2,y, / kWh n = 30% CO2,y, / kWh
Crude Oil 55g 956 g

The life cycle emissions of the HyFlex™ are up to ~20 times lower compared to fossil fuel based generators.

12 © 2023 Hitachi Energy. All rights reserved. Note: Median values, conservative efficiencies, manufacturing emissions and distribution of fuel not considered @Hitachi Energy



Total Cost of Ownership TACHL

Net Present Cost [€]
Main drivers:

e Cost of fuel
e Carbon taxation
* QOperating hours

I Savings
I

1 Operating hours

| CAPEX relevance N s

HPG Diesel Engine Genset

u nitial Cost = Operation Cost m Stack/Powerhouse Replacement Cost m Service Cost mDisposal Cost

13 © 2023 Hitachi Energy. All rights reserved. Note: Illustrative calculation for explanation purposes only @Hitachi Energy



Figure 4.13: Hydrogen cost vs. kerosene and SAFs (EU Reference Scenario & Baseline Cost Scenario, 2035-2050)
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H Kerosene (No tax or carbon pricing) m Kerosene with tax and carbon pricing Diesel 23kr/L
m Hydrogen W Biofuel SAF HVO100 28kr/L
B eFuel SAF

Source: IATA, Ricardo, TUHH, Doig + Smith, Steer analysis
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Flexibility
o/ Commerical buildings g Power when and where we need it

Heat - an asset

Energy
Storage shortterm

Possibilities through cooperation to use the heat
produced in local district heating

Local distribution

- Off-grid possibilities
|_‘:.,=,  H, ' (m ' | Offers mobile or permanent installations, as an

([~ 0 alternative to investments in extra grid capacity
Electrolysis Hydrogen tank PowerCell
storage longterm Fuel Cell System
Electricity
(@l T
. Hydrogen '0—00
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